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The Impact of Management Ability on Financial Constraints and
Cash Holdings in Companies Listed on the Tehran Stock Exchange
Abstract

In this Research, The Impact of Management Ability on Financial
Constraints and Cash Holdings in Companies Listed on the Tehran Stock
Exchange during the Years 2017 to 2021 has been investigated. The
Research method is Correlation based on Regression and Based on Panel
Data. The Statistical Population of this Research is made up of all the
companies Listed on the Tehran Stock Exchange, and 90 Companies
were selected by the method of Systematic Removal. The Result of the
First Hypothesis showed that Management Ability has an inverse and
Significant Effect on Financial Constraints. Also, the Result of the
Second Hypothesis indicated that Management Ability has a direct and
Significant Effect on cash Holdings. Conclusion: The results show that
managers' ability reduces financial constraints. On the other hand,
companies reduce the amount of financial restrictions by keeping cash
and prepare the conditions for attracting shareholders.

Keywords: Management Ability, Financial Constraints, Cash Holdings



