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Investigating the effect of Tangible Asseton Cash Holdings
according to the adjusting variable of the Financial Development

Abstract
Management of cash flow leads to great success in the company and lack
of management causes bankruptcy of the company. Tangible assets
represent a set of capabds and capabilities of an organization, which is
a source of sustainable competitive advantage and economic growth and
development and cash generation. However, the relationship between
tangible assets and cash holdings can be influenced by the Financial
Development.
Based on the research literature, the main goal of this research is to
investigate the effect of tangible assets on dadtingswith regard to
the moderating variable effect of the Financial Development in
companies listed on the Tehram&t Exchange.
In order to achieve this godl,” companies were surveyed during the
period from ~ /t6 2Q 1. According to the literatur&he results show
that there is a significant and negative relationship between tangible
assets and casholdings. Also, the moderating effect dfinancial
Developmenton the relationship between tangible assets and cash
holdingsis significant.

Keywords:Financial DevelopmeniTangible asset§;ash holdings.
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Abstract

In this Research, The Impact of llliquidity on the Cost of Capital and the
Performance of Companies Accepted to the Tehran Stock Exathaungg

the years 2017 to 2021 has been investigated. The Research Method is
Corrdation Based on Regression and Based on Panel Data. The Statistical
Population of this Research is made up of all the Companies Admitted to the
Tehran Stock Exchange. Which was selected by the Method of Systematic
Removal of 90 Companies. The Results &f Research Regarding the First
Hypothesis Show that llliquidity has a Direct and Significant Effect on the
Cost of Capital. Also, the Analysis of the Second Hypothesis showed that
the llliquidity has an Inverse and Significant Effect on the Corporate
Perbrmance. In the First hypothesis, the Control Variables of the Logarithm
of the Market Value, Tangible Assets have a Positive and Significant effect
on the Cost of Capital; and Variables of Equity Volatility, Logarithm of
Firm age, Logarithm of Stock Prited an inverse and Significant Effect on
the Cost of Capital. However, the Variables of Financial Leverage, Return
on Equity, Research and development Cost, Dividend, Annual Sales
Amount, Stock Return did not have an Effect on the Cost of Capital. In the
Second Hypothesis, the Control Variables of Market Risk, Asset Return,
Logarithm of Market Value had a Positive and Significant Effect on the
Corporate Performance, But the Book Value Variable on the Market Value
had an inverse and Significant Effect oa @orporate Performance.

Keywords: llliquidity, Cosbf Capital, CorporatBerformanceylarket value
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4. Consequences
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